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Markets Have Rewarded Long-Term Investors

under a Variety of Presidents
Growth of a Dollar Invested in the S&P 500: January 1926—December 2019

$10,000 Trump
®m Republican President ~ m Democratic President

Clinton

$1,000
Nixon
$100 Johnson i
Eisenhower
$10 Truman
Coolidge

Roosevelt

'l Hoover
$1 v ‘v

$0
1926 1930 1935 1940 1945 1950 1955 1960 1965 1970 1975 1980 1985 1989 1994 1999 2004 2009 2014 2019

Past performance is not a guarantee of future results. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with the management of an actual portfolio. Source: S&P data ©
2020 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved.
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